
 

 

 

 

 

 

 

 

 

 

 

NOTICE FOR 3RD ANNUAL GENERAL MEETING 

 

DATE:  FRIDAY 13 DECEMBER 2024 

TIME:  1000HRS 

VENUE:  NCC BOARDROOM 

 



 

 

 
 

  

 

NOTICE is hereby given that the 3rd Annual General Meeting of the National 

Competitiveness Commission (NCC) will be held on Friday 13 December 2024 at 

1000hours at the National Competitiveness Commission Board Room, No. 1 

Adylinn Road, Agriculture House, Harare for the purpose of transacting the 

following business:- 

1. ORDINARY BUSINESS 

 

a. The Chairpersons welcome remarks 

b. Quorum of the Meeting 

c. Adoption of the Notice and Agenda convening the Annual General Meeting 

d. Confirmation of Minutes of the 2nd Annual General Meeting held on 7 December 2023 

e. Matters arising from the minutes of the 2nd Annual General Meeting held on 7 December 

2023 

 

2. CORPORATE REPORTS 

To receive the following Corporate Reports for the year under review: 

 

a. CHAIRPERSON’S REPORT 

To receive and consider for adoption the Chairperson’s report 

b. CEO’S REPORT 

To receive and consider for adoption the Operations Report from the CEO. 

c. FINANCIAL REPORT 

To receive and consider for adoption the Financial Report from the Finance 

Manager. 

d. COMPLIANCE REPORT 

To receive and consider for adoption the Compliance Report from the Company 

Secretary. 

e. AUDIT REPORT 

1 Adylinn Road, Agriculture House 

Corner Marlborough Drive & Adylinn Road 

Marlborough, Harare 

Tel: +263 242 300764  

Email: info@ncc.co.zw 

Website: https://ncc-zim.co.zw 
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i. To receive and consider for adoption the Audit Report from the External 

Auditors for the year ended 31 December 2023. 

ii. To approve the External Auditors’ remuneration for the year ended 31 

December 2023. 

iii. To confirm the re-appointment of the Auditor General or their appointee 

firm as external     auditors for the ensuing year. 

 

3. DIRECTORS FEES 

To confirm the board fees and sitting allowances paid to the Non-Executive Board 

Members under size 5, breakeven, (Circular 3 of 2023) during the financial year 

ended 31 December 2023. 

 

4. CONFIRMATION OF RESOLUTIONS 

To confirm and reaffirm the resolutions passed at the Annual General Meeting. 

5. LINE MINISTER’S STATEMENT 

To receive a statement from the line minister or their representative on the year 

under review and their expectations for the ensuring year(s). 

6. CLOSING REMARKS 

 

7. END OF MEETING 

 

By Order of the Board 

 

 

……………………….. 

LOYCE R. KAGURABADZA 

WECORPORATE SECRETARY 

Notes 

1. Members who wish to attend the meeting through virtual media should contact the 

Corporate Secretary on: loyce@ncc.co.zw 0775836859. 

2. The Annual Report and Audited Financials will be available of the NCC website. 
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MINUTES OF THE 2nd  ANNUAL 

GENERAL MEETING HELD ON 

THE 7 DECEMBER 2023 
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MINUTES OF THE NATIONAL COMPETITIVENESS COMMISSION ANNUAL 

GENERAL 

  

VENUE: STANDARDS DEVELOPMENT FUND MAIN BOARD ROOM 

Number: 1 Adylinn Road, Marlborough  

Harare  

 

DATE: 7 DECEMBER 2023 

 

PRESENT 

Mr. C. Msipa                Acting Chairperson 

Mr. C. Mujajati             Commissioner 

Dr. D. Ndhukula           Commissioner 

Mrs. Machiri                  Ministry of Industry and Commerce 

Mrs. Dzimwasha            Ministry of Industry and Commerce  

Mrs. Sakala     Corporate Governance Unit 

Mr. Thomas Chidavaenzi       Office of Auditor General  

Mr. Zvenyika Chakurira        Office of Auditor General 

Mrs. Monalisa Makaranga     Standards Development Fund  

Treasury  

Ministry of Foreign Affairs & International Trade  

Reserve Bank of Zimbabwe  

 

 

APOLOGIES 

Ms. E. Nyagura           Commissioner 

Mr. E. Murwira            Commissioner 

Dr. G. Chigumira         Commissioner 

Mr. J.  Psillos               Commissioner 

Ms. E. Ruparanganda   Commissioner 

Mrs. T. Mutaviri           Commissioner 

 

DELIBERATIONS 
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Item  Matter 

1.  INTRODUCTION 

• The National Competitiveness Commission's (NCC) inaugural Annual General Meeting 

(AGM) was held at the SDF Main Board Room in Harare on the 7th of December 2023.  

2.  REVIEW OF THE PREVIOUS MINUTES  

• The previous minutes were reviewed and there were no amendments.  

• Mrs Sakala proposed and the Acting Chairperson seconded thus the minutes were 

adopted as the correct and true record.  

 

3.  CHAIRMANS REMARKS 2022 

• The Acting Chairman gave a rundown of the programs from the Commission that were 

affected by the COVID-19 pandemic in the year 2022. 

• He stated that although the COVID-19 pandemic has subsided, the macroeconomic 

challenges characterized by exchange rate volatility eroded the Commission’s annual 

budget, thereby negatively affecting some of the Commission’s programs. 

• The Commission successfully launched the 2021 Zimbabwe Competitiveness Report 

(ZCR) and developed the 2022 ZCR, in line with its mandate to produce annually 

benchmarked reports.  

• Additionally, the Commission effectively practiced good corporate governance and held 

all the Board meetings for every quarter.   

• The Acting Chairman expressed his sincere gratitude and appreciation to the valued 

stakeholders for their confidence in the Commission. He also extended his gratitude to 

the NCC Board of Commissioners, employees, management, and executive team for 

their passion, commitment, and dedication to achieving a high-performance culture and 

ensuring the Commission continues to grow. 

4.  DIRECTORS REPORT 

• The following NCC key milestones for the period under review were highlighted by the 

Executive Director: 

a) The 2022 Zimbabwe Competitiveness Report was produced by the Commission, 

and although it was delayed in its publishment it was thus launched on the 

Commission's website in August 2021.  
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b) The Commission also established various value chains to mention but a few are the 

Sugar value chain and Leather Value Chain.  

c) Inevitably after the production of each value chain, competitiveness labs were also 

set up.  

d) The Commission managed to secure funding for the Regulatory Impact Assessment. 

e) The Commission managed to hold Competitiveness Seminars and a number of 

crucial issues were raised in terms of reviewing existing regulations.  

f) The Commission managed to attain a staff complement of 23 out of 29 employees, 

the five employees could not be secured due to lack of funds. 

g) The Commission's performance is evaluated every quarter and for the year 2022, the 

Commission scored an overall 4.8 out of 6. 

h) The Commission has two functional pool vehicles, five non-runner vehicles, and 

limited office space.  

i) One of the major disadvantages is that Cabinet memos take too long to be 

processed. 

  

5.  Auditor General  

Audit Report 

• The Commission's financials were finalized timeously in 2022. 

• The Auditor General passed a clean opinion regarding the operations of the 

Commission.  

• However, some material uncertainties were raised by the Auditor General especially 

that even if the Commission met current liabilities there are not enough financial 

resources in general. 

• Subsequently, they concurred that the above does not mean the Commission is not a 

going concern and that the Commission can operate.  

 

 

Report on legal implications  

• There were no legal issues that were brought up or any non-compliance with any 

statutory instruments.  

• Only material uncertainty was noted due to financial uncertainty.  
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Resolutions 

• The Executive Director is to furnish the Final Audit Report to the stakeholders 

 

6.  CORPORATE GOVERNANCE UNIT RECOMMENDATIONS 

• The Corporate Governance Unit recommended that the Commission must share all 

financial statements within 21 days of being issued. 

• Tentatively the Annual General Meeting must be held between June and September.  

• Before the Annual General Meeting the full pack consisting of previous minutes, 

agenda, and financials must be shared with the stakeholders at least 14 days before.  

 

7.  DELIBERATIONS  

• The Ministry of Industry and Commerce commended the Commission that the Auditor 

General’s office gave a clean Audit opinion. Further, the Executive Director was urged 

to look for additional or alternative funding for the Commission's programs.  

• The Corporate Governance Unit urged the Commissioners to attend the AGM as non-

attendance will evaluate the Annual General Meeting to be a weak meeting, the Acting 

Chairman echoed that the Annual General Meeting was originally scheduled for the 4th 

of December 2023 which other Commissioners attended. 

Resolution  

• It was resolved that at the beginning of the year, the Annual General Meeting shall have 

a tentative date shared with all stakeholders.  

 

8.  ANY OTHER BUSINESS 

 

Level of Director's Fee 2022 

• The Executive Director explained that the Director's fees were paid according to the 

Corporate Governance Unit circular.  

 

Auditors Fees 2022 

• The Auditors charged the Commission USD9010 payable at the Zimbabwe interbank 

rate of the day. 
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• After a meeting was conducted between the Audit Committee and the Auditor General, 

the amount which was agreed was USD 8000. 

• The Auditor General proposed their fees in the meeting, Commissioner Ndhlukula 

seconded, thus the fee was agreed upon.  

 

Auditors Fees 2023 

• The Auditor General clarified that the Law of Zimbabwe according to the Finance Act 

the Auditor General is meant to audit or cause to audit. 

• The Corporate Governance Unit asked how long the Auditor General office has been 

auditing the Commission. 

• The Auditor General representative replied that they have been auditing the 

Commission and the past 5-year period is only prescribed if it is another company and 

not the Auditor General auditing a public entity. 

• It was resolved that the Commission appointed the Auditor General as the 

Commission's auditors for the following year.  

 

9.   The A/Chairman thanked everyone who was in attendance for their participation. 

 

The end of the Annual General Meeting at 14.55. 

 

 

 

 

Chairperson of the National Competitiveness Commission          

 

……………………………………………. 

Date          
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FINANCIAL STATEMENTS FOR 

THE YEAR ENDED 31 

DECEMBER 2023 
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